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jlii! Nl What is interest? Critically explain the
What is marginal cost and average cost? liquidity preference theory of interest.
Explain, with the help of diagram, the
relationship between marginal cost and {1/ Or

average cost. R— SR
®L[1/ Or Explain the following :
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Collective bargaining
“Long-run average cost curve is the

efivelope of various short-run average ; (t) f " T e
cost curves.” Explain. A Uncertainty-bearing theory of profit
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Explain how a firm attains equilibrium

in the short run wunder perfectly

competitive market.

52{ /) Or

@R AferfienEe T/E @ @RA? @
& A4 AR [ 1 7 of efecrfaeres
TG ATS T AL G | 2+5+4=1
What is monopolistic —competitive
market? What are the characteristics of
this market? Write the differences
between this market and perfectly
competitive market.
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