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5. (a) With the help of indiffefence curve
analysis, derive the demand curve for
(i) a normal good and (i) a Giffen good.
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6. (a) () State and explain the law of

| variable proportions. [ History of Assam (1228-1826] |

Explain their shapes. 6+5=11
Or | '
(b) What is an income consumption curve? | HISTORY
How is Engel curve derived from income }
consumption curve in case of | ( General )
(i) necessaries and (i) luxuries? 3+4+4=11
| . Course : 101

(ii) Discuss the conditions for least
" cost combination of inputs.

il Or
‘ (b) (i) Define production function. Also
|

discuss the types and uses of
production function. 2+2+258

(i) Discuss the factors contributing to
increasing returns to scale.

Full Marks : 80
‘ Pass Marks : 32 / 24

Time : 3 hours

The figures in the margin indicate Sull marks
for the questions

7. (a) Discuss with suitable diagrams, the
short-run cost curves and their
| interrelationships.

Or

(b) Define long-run average cost (LAC).
How is the LAC curve derived from a set
of short-run average cost curves?
Also discuss how economies and

diseconomies scale determine the shape (b) TREAPTER CR e (I S 2
of the LAC curve. 2+5+4= 1 Who was the last king of the Chutiyas?
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Answer the following questions in one word
or in one sentence :

(a) T8 -w @I To FeE ?
Who authored the Buranji-Bivek-Ratna?
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