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Answer the following as directed : 1788

(a) How is price elasticity related to a
vertical straight line demand curve?

(b) 1f a farmer grows ricé}gnd"{i}heat, how
will an increase in thé price of wheat
\ affect the supply curve of rice?

(oitaodastion arl agoori .
‘¢ 'Why  does the budget line slope
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' (d) What is the impact of diminishing
marginal ‘rtate” of substitution on the
slope. of indifference curve?, -
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