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(i Write short notes on any four from the
following (within 150 words each) :
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What is national income? How far is it
important in modern economic analysis?
Discuss any one method of computing
national income.
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Gross national product
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Effective demand
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Explain the income and expenditure
methods of computing national income.
Which of the two methods is more suitable

for developing countries?
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Balance of payments
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f " fe) =y \ Define money. Explain the cash transaction
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i Explain the functions of money. What do you
‘ ‘ mean by actual money and money -of
‘ account?
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