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(2)
(ii) e
vertical
(iii) @tﬁ?ﬁl
.upward

(iv) €°"d Bre 5y
None of the above

(c) T aareg _ dfge ofsesw 2
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Indifference curve analysis is based on
marginal rate of substitution.
( diminishing / increasing / constant )
(d) Tererer afEa el o |
Give the meaning of consumer surplus. |
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Marginal cost curve intersects average
cost curve, when average cost curve is

(i) Tk =y
upward sloping
(i) fewend =
downward sloping
(iii) R =
minimum
(iv) I =
maximum :
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(g)

(h)
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(3)

@4+ AfePIE wre w4ifde 2'a, cafen

Profit for a firm is maximum, when
() MR > MC
(i) MR < MC
(iii) MR = MC

(i) MR = MC = 0

e wgfda 2 2P =, Wi @

When the wage rate decreases,
supply of labour

(i) 3@ =
increases
(i) 2P ¥
decreases
(iii) &9 A
remains constant
(iv) S7EE GBI W

None of the above
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What is competitive market?

the
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