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Explain the choice between leisure and
consumption with the help of diagram.
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What do you mean by average revenue :
and marginal revenue? Why does a firm
attain equilibrium when its marginal
cost equals the marginal revenue?
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“Long-run average cost curve is the
envelope of various short-run average
cost curves.” Explain.
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2+9=114
What is the demand for input? Explain .
the concept of marginal productivity of
labour with the help of diagram.
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Derive the demand curve of a firm for
one variable input.

ok Ak

1 SEM TDC GEEC (CBCS) GE 1

T




